Route 71 Properties, LLC

5169 West Woodmill Drive — Suite 10
Wilmington, Delaware 19808

March 14, 2024

Townsend Mayor and Town Council
141 Main Street
Townsend, Delaware 19734

Re: The Woods at Hidden Creek Phase 5
Dear Mayor and Council,

| am writing this letter to formally request a waiver from your construction bonding procedures
to allow us to construct phase 5 of Woods at Hidden Creek (Phase 5, lots 57-73 & 184-193 (27
lots)).

As | have requested and which has been granted in previous Townsend projects, we are
requesting for the town to waive the initial 120% performance bond requirement for the initial
site construction of this phase. This bond amount approved by the town engineer per the
attached letter is $1,472,956.20. We would then proceed to develop the roads and utilities
required to apply for home building permits. After this work has been completed, we would
supply a bond for 120% of any site work not completed in this phase. We estimate this bond
to be approximately $123,706.80. This bond would be provided to the town prior to home
building permits being issued for the 27 lots.

This variation in the process would still provide the town for 120% bonding of any incomplete
sitework in this phase.

We feel that obtaining a bond of $1,472,956.20 and the cost of the associated fees in today’s
financial environment could delay us from moving forward with this project. We hope that you
can accommodate our request to vary this bond requirement as you have done in the past.
We are anxious to start site work once this issue is resolved.

If you have any questions, you can reach me at 302-592-6302 or email at
DelawareDevelopment1@gmail.com.

TR A

Rob P. Allen Jr, PE
Route 71 Properties, LLC



